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OBSERVATIONS AND EXPECTATIONS AL meEDER

* Fed’s Powell stated the labor market is still solid but slowing somewhat

- Trade/tariff tensions continue to weigh on business investment and sentiment

* The Fed held rates steady at the June FOMC meeting, projecting two cuts later
in 2025

* GDP is expected to rebound in Q2 from the tariff-induced decline of -0.5% in Q1

* The Fed’s favored inflation metric — Core PCE — ticked higher in May

* Interest rates across the yield curve were lower in the month of June

Number of Months for Consecutive Job Growth
+ May 2025 marks the 53rd

consecutive month of job growth, 120 13
the second-best streak since the
1960s. 100

+ With this consistent job growth, 80
average wages have been
outpacing inflation (CPI) for the £ . o
past two years. 2 ” a7 4 46

+ The Federal Reserve and other 40 29 32 33
economists expect 20 24
unemployment to increase by the 20
end of 2025.
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History of Dec 2025 Expected Fed Funds Rate

- The Fed Funds futures market a.2%

continually prices where market 4.1%
participants expect the Fed Funds rate 4.0%
to be heading.
3.9%
+ At the end of June, the futures market 589%
was showing about two and a half '
0.25% Fed cuts by the end of 2025, 3.7%

with the rate ending the year at

approximately 3.7%., from its current o7
4.3%. -

3.4%
SOURCES: BLOOMBERG, CME
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Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25
Core PCE YoY
6%
« Core Personal Consumption Expenditure
5% YoY is the Fed’s preferred inflation gauge.
4% + Core excludes food and energy components,
which generally make the series less volatile.
3%
+ Core PCE YoY is currently at 2.7%, not yet at
2% the Fed’s 2% target, and moved higher last
month.
1%
- The Federal Reserve expects inflation to
% . .
Y move higher later this year.
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Portfolio Summary Maturity Distribution Custodial Reconciliation
100.0%
100%
80% CURRENT
_1 60% MONTH
Weighted Average Yield to Maturity 40% Beginning 20,565,520.15
20%
Contributions/Withdrawals (1,258,919.30)
0%
1 Day
Management Fees (1,053.30)
0.00 .
Weighted Average Maturity (Years) Sector Allocation Custodian Fees (128.53)
®  MoneyMarket Funds 100.00%
Realized Gains Losses 0.00
Purchased Interest 0.00
O - O o Interest Received 74,876.59
Portfolio Effective Duration (Years)
ENDING 19,380,295.61

0.00

Weighted Average Life (Years)

Projected Monthly Income Schedule

JAVAVY

Average Credit Rating

No data to display
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Position Statement

PRINCIPAL COST UNREALIZED MOODY'S
TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKETPRICE GAIN/LOSS BOOK % OF s&p
cusip DESCRIPTION SETTLE DATE PARVALUE INTEREST  TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV  RATING
GENESEE COUNTY
MONEY MARKET
FUNDS
FEDERATED HRMS 06/30/2025 19,380,295.61 100 000 Aaa
60934N500 TRSJNST 06/30/2005 1938029561 000 19.380,29561 4t ! 19,380,29561 1938029561 10000 AAA
MONEY MARKET 19,380,295.61 1.00 0.00
FUNDS TOTAL 19,380,285.61 000 1938029561 a7 1 10,380,295.61 19,380,205.61 100-00 AAA
GENESEE COUNTY 19,380,295.61 0.00
S 19,380,295.61 SO 1938020561 a7 1 1938029561 19,380,206 10000 AAA
19,380,295.61 0.00
GRAND TOTAL 19,380,295.61 SO 1938020561 417 1 1038020561 19,380,206, 10000 AAA
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Transaction Statement

NOACTIVITY DURING
CURRENT PERIOD
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Income/Dividend Received

INTEREST/DIVIDENDS
IDENTIFIER DESCRIPTION PAYMENT DATE POSTDATE RECEIVED
60934N500 FEDERATED HRMS TRS;INST 05/30/2025 06/02/2025 74,876.59
HUNTINGTON - TOTAL 74,876.59
TOTAL 74,876.59
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Contribution/Withdrawals and Expenses

POSTDATE PARVALUE TOTAL
WITHDRAWAL

06/17/2025 (13,445.00) (13,445.00)

06/20/2025 (29,650.00) (29,650.00)

06/27/2025 (1,215,824.30) (1,215,824.30)

WITHDRAWAL TOTAL (1,258,919.30) (1,258,919.30)
CUSTODY FEE

06/09/2025 (128.53) (128.53)

CUSTODY FEE TOTAL (128.53) (128.53)

MANAGEMENT FEE
06/24/2025 (1,053.30) (1,053.30)
MANAGEMENT FEE TOTAL (1,053.30) (1,053.30)
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Projected Income
For the Period July 01,2025 to June 30, 2026

CusIP DESCRIPTION

POST DATE

A
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AMOUNT
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Disclosure

Meeder provides monthly statements for its investment management clients to provide information about the investment portfolio. The information should not be used for audit or confirmation purposes. Please review your
custodial statements and report any inaccuracies or discrepancies.

Certaininformation and data has been supplied by unaffiliated third parties. Although Meeder believes the informationis reliable, it cannot warrant the accuracy of information offered by third parties. Market value may reflect
prices received from pricing vendors when current market quotations are not available. Prices may not reflect firm bids or offers and may differ from the value at which the security can be sold.

Statements may include positions from unmanaged accounts provided for reporting purposes. Unmanaged accounts are managed directly by the client and are not included in the accounts managed by Meeder. This
information is provided as a client convenience and Meeder assumes no responsibility for performance of these accounts or the accuracy of the data reported.

Investing involves risk. Past performance is no guarantee of future results. Debt and fixed income securities are subject to credit and interest rate risk. The investment return and
principal value of an investment will fluctuate so that an investors shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or
higher than the performance data quoted.

Investment advisory services provided by Meeder Public Funds, Inc. Please contact us if you would like to receive a copy of our current ADV disclosure brochure or privacy policy.

© 2024 Meeder Investment Management

meederpublicfunds.com | 866.633.3371 /Q <
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