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OBSERVATIONS AND EXPECTATIONS AL meEDER

* Interest rates were higher for March, generally due to increases of energy prices
* The Fed Funds futures market has been bouncing around, projecting no 2026

moves
« Economic growth for the fourth quarter of 2026 was revised lower to 0.7% from

1.4%
« Labor market data continue to show there’s not much hiring or firing taking place
* The rate of change of inflation has slowed, but cumulative inflation is above average

Projected Fed .25% Cuts/Hikes to Dec 2026

* During most of February, the Fed 25

Funds futures market was pricing

in over two .25% Fed cuts this 0
year. @
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- At the end of March, futures 9 20
market data are projecting the §

Fed to be on hold this year. 50
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change has slowed materially since the
COVID year highs.

+ The five-year cumulative change is up over
26%, which is well above a rolling 5-year
average.

< U.S. consumers say their greatest financial

concern right now is affordability, due to the
accumulated inflation since the pandemic.

SOURCE: BLOOMBERG, *2026 YOY THROUGH FEB
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Portfolio Summary

4.09

Weighted Average Yield to Maturity

143

Weighted Average Maturity (Years)

1.36

Portfolio Effective Duration (Years)

143

Weighted Average Life (Years)

AA+

Average Credit Rating

Maturity Distribution
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Sector Allocation
®  US. Treasuries 54.02%
®  US.Agencies 4118%
Money Market Funds 4.80%
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Custodial Reconciliation

CURRENT

MONTH

Beginning 1,142,898.60
Contributions/Withdrawals 0.00
Management Fees (59.27)
Custodian Fees (7.21)
Realized Gains Losses (346.88)
Purchased Interest 0.00
Interest Received 455144
ENDING 1,147,036.68

Nov 2026 Dec 2026 Jan 2027 Feb 2027 Mar 2027
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Position Statement

PRINCIPAL COST UNREALIZED MOODY'S

TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKETPRICE GAIN/LOSS BOOK % OF s&p
cusip DESCRIPTION SETTLEDATE  PARVALUE INTEREST  TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV  RATING
LGIP
00293CASH MICHIGANCLASS- gasya0ce 69244968 69244958 69244968 374 1 s024 Phyes s024 299 a7s0 A
LGIP TOTAL 692,449.68 69244968 692,449.68 374 1 6024 s 6024 290 a750 NA
MONEY MARKET
FUNDS
AMDSTOTAL 55,349.26 000 5534926 355 1 55,3426 s5aa006 300 AAA
U.S.TREASURIES
91282CHH7 gS/TSR/EQSURY 4125 82%2@822 3000000 298207 29,82070 434 06/15/2026 76 30’(1)2%22 29;23';3 163 A‘fj
91282CHU8 US THCASURY 4375 o8/1ea02s 40,000.00 gorzsas 3972344 463 08/15/2026 17 40’(;;25; 39?22,'.?1: 217 fout
91282CHYO DS TCASURY 4625 are02s 2500000 2488807 24,88867 479 09/15/2026 168 25’833‘_22 X 4,&232223 136 e
91282CJC6 o T ASURY 4625 1ose0es 3500000 8473208 3473203 491 10/15/2026 108 35;22_';3 . 4%222 190 et
91282CJK8 oo TREASURY 4625 e 4000000 1004058 4004063 459 11/15/2026 229 40‘;82'_15; 4073%'_22 218 o
91282CJP7 oS T ASURY 4,375 Sunreoes 2500000 2018848 2518848 410 12/15/2026 259 25"1%2113 25;2%22 136 st
91282CJT9 LoJﬁ;lg_jZE?SURY 4000 0022//213;2822 20,000.00 19’7701:88 19,771.09 442 01/15/2027 290 20,;2832 19§$17§; 1.09 AAAa_:
91282CFB2 US THEASURY 2750 ones0e 20,000.00 1043828 1043828 377 0312027 487 19’72%3; o 228 qor st
91282CLG4 DS THEASURY 3750 oooreoz. 3000000 s025198 3025195 344 08/15/2027 502 29‘92223 3(522'1.2985) 162 st
91282CLL3 US T ASURY 8875 rasraon 30,000.00 2943398 2043398 408 09/15/2027 533 29’82‘23? % onas e e
9128283F5 oo TREASURY 2250 o/00re0e 30,000.00 2848828 2848828 409 11/15/2027 504 29’2\,?57_'22 28;86;22 158 o
91282CMB4 o TEASURY 4000 e 30,00000 2970938 2970938 435 12/15/2027 624 so,3§§.§§ 29,%522 163 o
91282CMF5 bS EASURY 4.250 Janareazs 3500000 84,9548 3495488 430 01/15/2028 655 35‘211%?;; 5 4’322_'22 191 st
91282CGPO DS IR SURY 4000 PO 3500000 3o18320 3518320 380  02/20/2028 700 3;?%2? 35(,1686?;?2% 190 vt
91282CMW8 gﬂsﬁggsum 3750 ooy 3000000 298278 2982773 396 04/15/2028 746 29,996%% 29’;3227"‘7‘2 162 fogh
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Position Statement

A

MEEDER

PUBLIC FUNDS

PRINCIPAL COST UNREALIZED MOODY'S
TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKET PRICE GAIN/LOSS BOOK %OF S&P
cusIP DESCRIPTION SETTLE DATE PAR VALUE INTEREST TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV  RATING
91282CNY3 gg/gggsum 8:375 118//222152822 40,000.00 39'913_'83 39,914.06 345  09/15/2028 899 39’52573'% 355&%(2 214 A‘X’:
91282CPCY 1UOS/1T5F;§§SURY 3500 gﬂggggg 4000000 39'222’22 4017284 356  10/15/2028 929 39’622;_52 3(\;’25‘3%_633; 215 A’fj
91282CPPO ?28/12?2@3“” 3500 ggjgggggg 4500000 44";2_‘22 4508897 360  12/15/2028 990 . 4,63%?;2 42?;1%955) 242 A’i\aj
91282CPT2 gﬁgggsum 8500 82;8;;28;2 4500000 44'822'_2(7’ 4490337 364  01/15/2029 1021 . 4’6;’3'15 44(5;’205% 242 A’fj
.ll."os.i.ZEEASUR'ES 625,000.00 62°’Z§§'_$; 621,531.96 4.07 560 623’332'12 62%’;%98'_‘;:’; 3376 AA+
U.S.AGENCIES
3133EPFT7 EESOF ’8:‘}\1"3?;68“'(8 82222822 2500000 24'73523 2473268 415 04/13/2026 13 ) 4’92228 ) ;ggzgg 135 A’fj
3133EPKX2 ZE%E%E%;DZGBNKS gggggggg 3000000 29'913'28 29918.85 410 05/26/2026 56 30’8%3:28 29’9?322 163 A‘X’:
B e T
880591EU2 TVA 2.87502/01/27 gggggggi 2500000 23*98732 2396718 444 02/01/2027 307 ) 4,8?35(5) stfggﬁg 134 A’i\aj
3130ARBWO gg};‘/\g‘g‘:ﬁo gggggggj 2500000 23'563:88 23569.00 495  03/25/2027 359 ) 4’6%?';; 232292),58 134 A’fj
3130BOTY5 g?}o@gfs 4750 giﬂggggi 3000000 29*905_'8’2 2990259 487  04/09/2027 374 30‘21;’;'28 29;’3;59; 164 A’)ﬂ
31424WJL7 gg/ﬂz"f/is mﬁ 4550 gggggggi 30,00000 30'008:88 30,009.00 454 05/21/2027 416 5 o,}gg_gg %0, 015;88 163 m
3130BIEFO g'g/';?/g';' KS4625 g;gggggj 30,00000 30293‘88 30,298.50 425  06/11/2027 437 5 0’;22_'28 %, 2(;';‘:15% 164 A’fj
3130AKML? f;;gf\zr\;gio_soo gmggggg 35,000.00 31’608_'33 3160388 454 10/29/2027 577 33’222:23 5 lggggg 180 A‘X’:
3130ATS57 gg/';gfz'\gs 4500 83%2822 35,000.00 35'623';8 3562370 384 08/10/2028 710 %, 4;2?923 35(769%?% 192 A’fj
3130APUGS gg/;%‘/\g‘;g;‘mo gg’;ggg;g 3500000 32’463'83 3246394 407  05/26/2028 787 33!02;3(5) 32’222:32 179 A’i\aj
3130AWMN7 g'g}g}ggs 4375 8;7;2822 3500000 35'4%‘_‘53 3546431 388  06/09/2028 801 35312;"(2’;‘ 3222;?_2 192 A’fj
3133ENBW5 giggg;lxz/lﬁgssws gglgggggg 3500000 34'8705_’683 34,879.81 375  07/24/2028 846 s 4‘882:2‘5‘ 5 4,&77%1_3 188 A’)ﬂ
3133EPKW4 EEEOF égl'\gsggNKS ggggﬁggg 3500000 35'1607_'52 3516779 358  08/24/2028 877 2 832% 952327579; 189 AA:‘:
3133EK6Q4 fg‘?oﬁ/?f:gzo; BNKS gﬂggggg 4000000 3839%2 3826141 359 11/13/2028 958 38’053‘_;’83 321:”9%?55; 206 A’fj
ggT':fENC'ES 480,000.00 47°’68781'_f; 470,759.74 a17 535 475’132'_‘;: 47; f:;_'é‘: 25.74 AA+
?'OE;“ELSEE COUNTY 1,852,798.94 "839’222:22 1,840,090.64 3.96 327 184639313 1,833,’232.;,; 100.00 AA+
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Position Statement

A

MEEDER

PUBLIC FUNDS

PRINCIPAL COST UNREALIZED MOODY'S

TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKET PRICE GAIN/LOSS BOOK % OF S&P

cusIP DESCRIPTION SETTLE DATE PARVALUE INTEREST TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV  RATING
1,839,486.36 6,906.77

GRAND TOTAL 1,852,798.94 504.28 1,840,090.64 3.96 327 1,846,39313 1830.486.36 10000 AA+
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Transaction Statement

GENESEE COUNTY

NET
REALIZED
TRADEDATE SETTLEDATE CUSIP DESCRIPTION PAR VALUE BOOK VALUE TOTAL GAIN/LOSS

MATURITY
03/15/2026  03/16/2026 91282CGR6 UNITED STATES TREASURY 4.625 03/15/2026 (40,000.00) 40,346.88 40,000.00 (346.88)
MATURITY TOTAL (40,000.00) 40,346.88 40,000.00 (346.88)
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Income/Dividend Received

INTEREST/DIVIDENDS

IDENTIFIER DESCRIPTION PAYMENT DATE POSTDATE RECEIVED
00293CASH MICHIGAN CLASS-TRUST 03/31/2026 03/31/2026 1,04947
gg;l’:ll-DE HOLDINGS - 1,049.47
INTEREST/DIVIDENDS

IDENTIFIER DESCRIPTION PAYMENT DATE POSTDATE RECEIVED
oo R
91282CGPO US TREASURY 4.000 02/29/28 02/28/2026 03/02/2026 700.00
31846V567 FIRST AMER:GVT OBLG;Z 02/28/2026 03/02/2026 17.25
58510R580 MEEDER:GOVERNMENT MM;Y 02/28/2026 03/02/2026 18.56
3130ATS57 FHLBANKS 4.500 03/10/28 03/10/2026 03/10/2026 78750
91282CNY3 US TREASURY 3.375 09/15/28 03/15/2026 03/16/2026 675.00
91282CHY0 US TREASURY 4.625 09/15/26 03/15/2026 03/16/2026 57813
91282CLL3 US TREASURY 3.375 09/15/27 03/15/2026 03/16/2026 506.25
91282CGR6 UNITED STATES TREASURY 4.625 03/15/2026 03/15/2026 03/16/2026 925.00
3130ARBWO FHLBANKS 2.750 03/25/27 '25 03/25/2026 03/25/2026 34375
US BANK-TOTAL 4,551.44
TOTAL 5,600.91

1
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Contribution/Withdrawals and Expenses

POSTDATE PARVALUE TOTAL
CUSTODY FEE

03/25/2026 (7.21) (7.21)
CUSTODY FEE TOTAL (7.21) (7.21)
MANAGEMENT FEE

03/30/2026 (59.27) (59.27)
MANAGEMENT FEE TOTAL (59.27) (59.27)
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Projected Income

For the Period April 01,2026 to March 31,2027

A

MEEDER

PUBLIC FUNDS

CUSIP DESCRIPTION POST DATE AMOUNT
3130BOTY5 FHLBANKS 4.750 04/09/27 04/09/2026 71250
3133EPFT7 g‘E‘/IaEZA(\)LZI;ARM CREDIT BANKS FUNDING CORP 3.75 04/13/2026 46875
3133EPFT7 EE/I?EZA(\)LQI;ARM CREDIT BANKS FUNDING CORP 3.75 04/13/2026 26732
91282CPC9 US TREASURY 3.50010/15/28 04/15/2026 700.00
91282CMW8 US TREASURY 3.750 04/15/28 04/15/2026 562.50
91282CJC6 US TREASURY 4.62510/15/26 04/15/2026 809.38
APR2026 TOTAL 3,520.45
3133EK6Q4 FED FARM CRBNKS 1.940 11/13/28 05/13/2026 388.00
91282CJK8 US TREASURY 4.625 11/15/26 05/15/2026 925.00
9128283F5 US TREASURY 2.250 11/15/27 05/15/2026 33750
31424WJL7 FARMER MAC 4.550 05/21/27 MTN 05/21/2026 682.50
3133EPKX2 FED FARM CR BNKS 4.000 05/26/26 05/26/2026 8115
3133EPKX2 FED FARM CR BNKS 4.000 05/26/26 05/26/2026 600.00
3130APUGS8 FHLBANKS 1.420 05/26/28 '25 05/26/2026 248.50
MAY 2026 TOTAL 3,262.65
3130AWMN7 FHLBANKS 4.375 06/09/28 06/09/2026 765.63
3130B1EFO FHLBANKS 4.625 06/11/27 06/11/2026 693.75
91282CPPO US TREASURY 3.500 12/15/28 06/15/2026 78750
91282CMB4 US TREASURY 4.000 12/15/27 06/15/2026 600.00
91282CHH7 US TREASURY 4125 06/15/26 06/15/2026 179.30
91282CHH7 US TREASURY 4125 06/15/26 06/15/2026 618.75
91282CJP7 US TREASURY 4.375 12/15/26 06/15/2026 546.88
JUN 2026 TOTAL 4,191.80
3133EPPE9 FED FARM CR BNKS 4.375 07/06/26 07/06/2026 102.90
3133EPPE9 FED FARM CR BNKS 4.375 07/06/26 07/06/2026 765.63
91282CMF5 US TREASURY 4.250 01/15/28 07/15/2026 743.75
91282CPT2 US TREASURY 3.500 01/15/29 07/15/2026 78750
91282CJT9 US TREASURY 4.000 01/15/27 07/15/2026 400.00
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Projected Income
For the Period April 01,2026 to March 31,2027

cusIP DESCRIPTION POST DATE AMOUNT
3133EN6WS5 FED FARM CRBNKS 3.625 07/24/28 07/24/2026 634.38
3130AKML7 FHLBANKS 0.80010/29/27 25 07/29/2026 140.00
91282CFB2 US TREASURY 2750 07/31/27 07/31/2026 275.00
JUL 2026 TOTAL 3,849.15
880591EU2 TVA 2.87502/01/27 08/03/2026 359.38
91282CHUS8 US TREASURY 4.375 08/15/26 08/15/2026 276.56
91282CLG4 US TREASURY 3750 08/15/27 08/17/2026 562.50
91282CHU8 US TREASURY 4.375 08/15/26 08/17/2026 875.00
3133EPKW4 FED FARM CRBNKS 3.750 08/24/28 08/24/2026 656.25
91282CGPO US TREASURY 4.000 02/29/28 08/31/2026 700.00
AUG 2026 TOTAL 3,429.69
3130ATS57 FHLBANKS 4.500 03/10/28 09/10/2026 78750
91282CHY0 US TREASURY 4.625 09/15/26 09/15/2026 57813
91282CHY0 US TREASURY 4.625 09/15/26 09/15/2026 11.33
91282CLL3 US TREASURY 3.375 09/15/27 09/15/2026 506.25
91282CNY3 US TREASURY 3.375 09/15/28 09/15/2026 675.00
3130ARBWO FHLBANKS 2750 03/25/27 25 09/25/2026 34375
SEP 2026 TOTAL 3,001.96
3130BOTY5 FHLBANKS 4.750 04/09/27 10/09/2026 71250
91282CJC6 US TREASURY 4.62510/15/26 10/15/2026 26797
91282CPC9 US TREASURY 3.50010/15/28 10/15/2026 700.00
91282CJC6 US TREASURY 4.62510/15/26 10/15/2026 809.38
91282CMW8 US TREASURY 3750 04/15/28 10/15/2026 562.50
OCT 2026 TOTAL 3,052.35
3133EK6Q4 FED FARM CRBNKS 1940 11/13/28 11/13/2026 388.00
91282CJK8 US TREASURY 4.625 11/15/26 11/15/2026 (40.63)
9128283F5 US TREASURY 2.250 11/15/27 11/16/2026 33750
91282CJK8 US TREASURY 4.625 11/15/26 11/16/2026 925.00
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Projected Income
For the Period April 01,2026 to March 31,2027

cusiP DESCRIPTION POST DATE AMOUNT
31424WJL7 FARMER MAC 4550 05/21/27 MTN 11/23/2026 68250
3130APUGS FHLBANKS 1.420 05/26/28 '25 11/27/2026 24850
NOV 2026 TOTAL 2,540.87
3130AWMN7 FHLBANKS 4.375 06/09/28 12/09/2026 765.63
3130B1EFO FHLBANKS 4.625 06/11/27 12/11/2026 693.75
91282CPPO US TREASURY 3500 12/15/28 12/15/2026 78750
91282CMB4 US TREASURY 4.000 12/15/27 12/15/2026 600.00
91282CJP7 US TREASURY 4.375 12/15/26 12/15/2026 (188.48)
91282CJP7 US TREASURY 4.375 12/15/26 12/15/2026 546.88
DEC 2026 TOTAL 3,205.27
91282CMF5 US TREASURY 4.250 01/15/28 01/15/2027 74375
91282CPT2 US TREASURY 3500 01/15/29 01/15/2027 78750
91282CJT9 US TREASURY 4.000 01/15/27 01/15/2027 400.00
91282CJT9 US TREASURY 4.000 01/15/27 01/15/2027 22891
3133ENBWS5 FED FARM CR BNKS 3625 07/24/28 01/25/2027 634.38
3130AKML7 FHLBANKS 0.80010/29/27 25 01/29/2027 140.00
JAN 2027 TOTAL 2,934.54
880591EU2 TVA 2.87502/01/27 02/01/2027 359.38
880591EU2 TVA 2.87502/01/27 02/01/2027 1,032.82
91282CFB2 US TREASURY 2.750 07/31/27 02/01/2027 275.00
91282CLG4 US TREASURY 3750 08/15/27 02/16/2027 562.50
3133EPKW4 FED FARM CRBNKS 3750 08/24/28 02/24/2027 656.25
FEB 2027 TOTAL 2,885.94
91282CGPO US TREASURY 4.000 02/29/28 03/01/2027 700.00
3130ATS57 FHLBANKS 4.500 03/10/28 03/10/2027 78750
91282CLL3 US TREASURY 3.375 09/15/27 03/15/2027 506.25
91282CNY3 US TREASURY 3.375 09/15/28 03/15/2027 675.00
3130ARBWO FHLBANKS 2750 03/25/27 25 083/25/2027 1,431.00
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Projected Income
For the Period April 01,2026 to March 31,2027

/Q MEEDER

PUBLIC FUNDS

cusip DESCRIPTION POST DATE AMOUNT
3130ARBWO FHLBANKS 2.750 03/25/27 '25 03/25/2027 343.75
MAR 2027 TOTAL 4,443.50
GRAND TOTAL 40,3185
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Disclosure

Meeder provides monthly statements for its investment management clients to provide information about the investment portfolio. The information should not be used for audit or confirmation purposes. Please review your
custodial statements and report any inaccuracies or discrepancies.

Certaininformation and data has been supplied by unaffiliated third parties. Although Meeder believes the informationis reliable, it cannot warrant the accuracy of information offered by third parties. Market value may reflect
prices received from pricing vendors when current market quotations are not available. Prices may not reflect firm bids or offers and may differ from the value at which the security can be sold.

Statements may include positions from unmanaged accounts provided for reporting purposes. Unmanaged accounts are managed directly by the client and are not included in the accounts managed by Meeder. This
information is provided as a client convenience and Meeder assumes no responsibility for performance of these accounts or the accuracy of the data reported.

Investing involves risk. Past performance is no guarantee of future results. Debt and fixed income securities are subject to credit and interest rate risk. The investment return and
principal value of an investment will fluctuate so that an investors shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or
higher than the performance data quoted.

Meeder Public Funds, Inc.is aregistered investment adviser and affiliate of Meeder Investment Management, Inc. Investment advisory services are provided through Meeder Public Funds, Inc. Please contact us if you would
like to receive a copy of our current ADV disclosure brochure or privacy policy.

© 2026 Meeder Investment Management

meederpublicfunds.com | 866.633.3371 /Q <

PUBLIC FUNDS



