
Investment 
Report

Genesee County Opioid Funds

A s  o f  D e c e m b e r  3 1 ,  2 0 2 5



2

OBSERVATIONS AND EXPECTATIONS

• Interest rates across the yield curve were lower for 2025, except for the 30-
Yr T-Bond

• Softening of the labor market was the primary catalyst for lower rates 
• GDP continued to grow strongly in Q3 2025, posting a 4.3% rate
• The futures market is projecting the Fed Funds rate to bottom out around 3% 

in 2026-27
• Inflation remains sticky and above the Fed 2 percent target rate

• The Fed Funds futures market is 
expecting two .25% rate cuts 
during 2026.

• The Federal Reserve’s median 
Dot Plot shows only one cut for 
2026.
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• Economists surveyed by Bloomberg are 
expecting a slowing of GDP for Q4 
2025 due to the federal government 
shutdown.

• Consumer spending, which comprises 
about 70% of U.S. economic activity, is 
projected to remain positive for 2026, 
especially spending by those in the 
upper-half of income levels.

• Inflation remains above the Fed’s 2% target 
on a year-over-year basis.

• Bloomberg’s survey of economists predicts 
inflation will climb in the first part of 2026.

SOURCES:  BLOOMBERG

SOURCES:  BLOOMBERG 3

2.9%
2.5%

4.7%

3.4%

0.8%

3.6%
3.3%

1.9%

-0.6%

3.8%

4.3%

1.0%

2.1% 2.0%2.0%2.0%

-1%

0%

1%

2%

3%

4%

5%

Q
1 

23

Q
2 

23

Q
3

 2
3

Q
4

 2
3

Q
1 

24

Q
2 

24

Q
3

 2
4

Q
4

 2
4

Q
1 

25

Q
2 

25

Q
3

 2
5

Q
4

 2
5

Q
1 

26

Q
2 

26

Q
3

 2
6

Q
4

 2
6

Real GDP QoQ

Bloomberg 
Survey 

Estimates

9
.1

8
.5

8
.3

8
.2

7.
7

7.
1

6
.5

6
.4

6
.0

5.
0

4
.9

4
.0

3
.0 3
.2 3

.7
3

.7
3

.2
3

.1 3
.4

3
.1 3
.2 3

.5
3

.4
3

.3
3

.0
2.

9
2.

5
2.

4 2.
6 2.
7 2.
9

3
.0

2.
8

2.
4

2.
3

2.
4 2.

7
2.

7 2.
9

3
.0

3
.0

2.
7

2.
6 2.

9

0

1

2

3

4

5

6

7

8

9

10

CPI YoY Percent



4
SOURCES:  BLOOMBERG

4

3.40

3.60

3.80

4.00

4.20

4.40

4.60

4.80

5.00

3M 6M 1Y 2Y 3Yr 5Y 7Y 10Y 20Y 30Y

P
er

ce
nt

U.S. Treasury Yield Curve Change

12/31/25 12/31/24

(69) (66) (68)
(77) (73)

(66)
(54)

(40)

(7)

6 

-100

-80

-60

-40

-20

0

20

3M 6M 1Y 2Y 3Yr 5Y 7Y 10Y 20Y 30Y

B
as

is
 P

oi
nt

s

Basis Point Change



GENESEE COUNTY OPIOID FUNDS | DECEMBER 31, 2025

55

Portfolio Summary� 6

Position Statement� 7

Transaction Statement� 8

Income/Dividend Received� 9

Contribution/Withdrawals and Expenses� 10

Projected Income� 11

Contents



6

Portfolio Summary

 
CURRENT 

MONTH

Beginning 0.00

Contributions/Withdrawals 7,415,077.88

Management Fees 0.00

Custodian Fees 0.00

Realized Gains Losses 0.00

Purchased Interest 0.00

Interest Received 0.00

ENDING 7,415,077.88

3.64
Weighted Average Yield to Maturity

0.00
Weighted Average Maturity (Years)

0.00
Portfolio Effective Duration (Years)

0.00
Weighted Average Life (Years)

AAA
Average Credit Rating

Custodial Reconciliation

Sector Allocation

•	1 Money Market Funds 100.00%

Maturity Distribution

Projected Monthly Income Schedule

GENESEE COUNTY OPIOID FUNDS
DECEMBER 31, 2025
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CUSIP DESCRIPTION
TRADE DATE 

SETTLE DATE PAR VALUE

PRINCIPAL COST 
PURCHASED 

INTEREST TOTAL COST
YIELD TO 

MATURITY
MATURITY 

DATE
DAYS TO 

MATURITY
MARKET PRICE 

MARKET VALUE

UNREALIZED 
GAIN/LOSS   BOOK 

VALUE
% OF 

MV

MOODY'S 
S&P 

RATING

GENESEE COUNTY

MONEY MARKET 
FUNDS

31846V567
FIRST AMER:GVT 
OBLG;Z

12/31/2025
12/31/2025

7,415,077.88
7,415,077.88

0.00
7,415,077.88 3.64 1

1.00
7,415,077.88

0.00
7,415,077.88

100.00
Aaa

AAA

MONEY MARKET 
FUNDS TOTAL

7,415,077.88
7,415,077.88

0.00
7,415,077.88 3.64 1

1.00
7,415,077.88

0.00
7,415,077.88

100.00 AAA

GENESEE COUNTY 
TOTAL

7,415,077.88
7,415,077.88

0.00
7,415,077.88 3.64 1

7,415,077.88
0.00

7,415,077.88
100.00 AAA

GRAND TOTAL 7,415,077.88
7,415,077.88

0.00
7,415,077.88 3.64 1

7,415,077.88
0.00

7,415,077.88
100.00 AAA

Position Statement
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Transaction Statement

NO ACTIVITY DURING 
CURRENT PERIOD
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Income/Dividend Received

TOTAL
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Contribution/Withdrawals and Expenses

 POST DATE PAR VALUE TOTAL

GENESEE COUNTY

CONTRIBUTION

12/03/2025 7,400,000.00 7,400,000.00

12/19/2025 15,077.88 15,077.88

CONTRIBUTION TOTAL 7,415,077.88 7,415,077.88
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CUSIP DESCRIPTION POST DATE AMOUNT

Projected Income
For the Period January 01, 2026 to December 31, 2026



Meeder provides monthly statements for its investment management clients to provide information about the investment portfolio. The information should not be used for audit or confirmation purposes.  Please review your 
custodial statements and report any inaccuracies or discrepancies.

Certain information and data has been supplied by unaffiliated third parties. Although Meeder believes the information is reliable, it cannot warrant the accuracy of information offered by third parties. Market value may reflect 
prices received from pricing vendors when current market quotations are not available. Prices may not reflect firm bids or offers and may differ from the value at which the security can be sold. 

Statements may include positions from unmanaged accounts provided for reporting purposes. Unmanaged accounts are managed directly by the client and are not included in the accounts managed by Meeder. This 
information is provided as a client convenience and Meeder assumes no responsibility for performance of these accounts or the accuracy of the data reported.

Investing involves risk. Past performance is no guarantee of future results. Debt and fixed income securities are subject to credit and interest rate risk. The investment return and 
principal value of an investment will fluctuate so that an investors shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or 
higher than the performance data quoted.

Meeder Public Funds, Inc. is a registered investment adviser and affiliate of Meeder Investment Management, Inc. Investment advisory services are provided through Meeder Public Funds, Inc. Please contact us if you would 
like to receive a copy of our current ADV disclosure brochure or privacy policy.

© 2026 Meeder Investment Management

meederpublicfunds.com  |  866.633.3371

Disclosure


