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OBSERVATIONS AND EXPECTATIONS AL meEDER

* Fed’s Powell stated the labor market is still solid but slowing somewhat

- Trade/tariff tensions continue to weigh on business investment and sentiment

* The Fed held rates steady at the June FOMC meeting, projecting two cuts later
in 2025

* GDP is expected to rebound in Q2 from the tariff-induced decline of -0.5% in Q1

* The Fed’s favored inflation metric — Core PCE — ticked higher in May

* Interest rates across the yield curve were lower in the month of June

Number of Months for Consecutive Job Growth
+ May 2025 marks the 53rd

consecutive month of job growth, 120 13
the second-best streak since the
1960s. 100

+ With this consistent job growth, 80
average wages have been
outpacing inflation (CPI) for the £ . o
past two years. 2 ” a7 4 46

+ The Federal Reserve and other 40 29 32 33
economists expect 20 24
unemployment to increase by the 20
end of 2025.
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History of Dec 2025 Expected Fed Funds Rate

- The Fed Funds futures market a.2%

continually prices where market 4.1%
participants expect the Fed Funds rate 4.0%
to be heading.
3.9%
+ At the end of June, the futures market 589%
was showing about two and a half '
0.25% Fed cuts by the end of 2025, 3.7%

with the rate ending the year at

approximately 3.7%., from its current o7
4.3%. -

3.4%
SOURCES: BLOOMBERG, CME

3.3%

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25
Core PCE YoY
6%
« Core Personal Consumption Expenditure
5% YoY is the Fed’s preferred inflation gauge.
4% + Core excludes food and energy components,
which generally make the series less volatile.
3%
+ Core PCE YoY is currently at 2.7%, not yet at
2% the Fed’s 2% target, and moved higher last
month.
1%
- The Federal Reserve expects inflation to
% . .
Y move higher later this year.
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GENESEE COUNTY TRACCOUNT
JUNE 30,2025

Portfolio Summary

4.24

Weighted Average Yield to Maturity

1.41

Weighted Average Maturity (Years)

1.34

Portfolio Effective Duration (Years)

1.41

Weighted Average Life (Years)

AA+

Average Credit Rating

Maturity Distribution

40% 36.9%

20%

0.5%
0%
1 Day 0-1Yrs 1-2Yrs 2-3Yrs
Sector Allocation
®  US. Treasuries 55.74%
®  US.Agencies 4373%
Money Market Funds 0.53%

Projected Monthly Income Schedule
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Custodial Reconciliation

CURRENT

MONTH

Beginning 1,109,044.51
Contributions/Withdrawals 0.00
Management Fees (57.20)
Custodian Fees (9.31)
Realized Gains Losses 86016
Purchased Interest (3313)
Interest Received 3,69160
ENDING 1,113,496.63

Feb 2026 Mar 2026 Apr2026 May 2026 Jun 2026
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Position Statement

PRINCIPAL COST UNREALIZED MOODY'S
TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKETPRICE GAIN/LOSS BOOK % OF s&p
cusip DESCRIPTION SETTLEDATE  PARVALUE INTEREST  TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV  RATING
LGIP
L S R D e® D
LGIP TOTAL 672,211.90 67221090 672,211.90 437 1 672’21:'_38 672’21‘:'_38 3745 NA
MONEY MARKET
FUNDS
60934N500 Y - 599155 000 590155 a7 ‘ 590120 sootes 0% ama
O AT 599155 899158 599155 417 1 5,9911'_22 5,9;:'_22 0.33 AAA
U.S.TREASURIES
91282CEY3 g%g}gé\sum 3000 ggggggg 3000000 2920195 2920195 410 07/15/2025 15 29,928'32 29,27(3?;2 167 A’X":
91282CFES DS T pSURY 8125 orear0ze 30,000.00 2928693 2928633 408 08/15/2025 46 29,92233 29,2653';3 167 o
91282CFK2 DS T ASURY 3500 oreaenee 3500000 saa908! 3449961 406 09/15/2025 77 5 4,9233(5) 5 4;%‘;%‘;' 195 o
91282CFP1 LS ICASURY 4250 e 3500000 sonraer 3517227 406 10/15/2025 107 5 4‘9%5;?2 32?;252?7) 195 e
91282CGR6 DS TEASURY 4625 1or28/2008 40,00000 1084688 4034688 421 03/15/2026 258 40;(3’3_'32 452%?82 224 e
91282CHH7 bS THEASURY 4125 002812023 30,00000 2982070 2982070 434 06/15/2026 350 30,()137%13 29’82;%?8 167 e
91282CHU8 82 /IE/EQSU RY4.375 827281;2822 40,000.00 39'728. gg 39,723.44 463 08/15/2026 41 4 0;]13232 3 9;52%32 224 A’;a_:
91282CHY0 oS THEASURY 4625 oS 2500000 2488857 2488867 479 09/16/2026 442 25;%%?; ) 4,5;2%3 140 el
91282CJC6 e SURY 4625 fors20o 3500000 sars208 3473203 491 10/15/2026 472 35,1301%32 5 4?2;% 197 ol
91282CJK8 S TRCASURY 4625 2o 40,00000 1004063 4004063 459 11/15/2026 503 40,13952'?2 40‘0325’&22 225 oo
91282CJP7 S I ASURY 4375 Suteoes 2500000 2018848 2518848 410 12/15/2026 533 25;2?_'578 »5 Jg’ég_’fé 140 oo
91282CJT9 DS ICASURY 4000 0ao/200e 20,00000 1ornos 1977109 442 OV/16/2027 564 20’322:21 19,27;:_'8’2 112 e
91282CFB2 US THEASURY 2750 o8/29/204 20,00000 1043828 1943828 377 o7/3i/2027 761 19’68322 o a0 109 el
91282CLG4 82 /-:—?/E?SU RY3.750 %Zﬁ?;gggj 30,000.00 30'2501:38 30,251.95 344 08/15/2027 776 3 0’1001282 3(02’221899 ’C_Z 167 A’;a_:
91282CLL3 gg/:;g;\supw 3375 i 3000000 2943358 2943398 408 09/15/2027 807 29’7327351 29’43;%; 166 fous
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Position Statement

A

MEEDER

PUBLIC FUNDS

PRINCIPAL COST UNREALIZED MOODY'S
TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKETPRICE GAIN/LOSS BOOK %OF S&P
cusIP DESCRIPTION SETTLE DATE PAR VALUE INTEREST TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV  RATING
9128283F5 ﬁ%ZEASURY 2250 %’22@823 3000000 28'482_'53 2848828 409 1115/2027 868 29‘033_';8 28, f:gﬁg 162 A’j\a:
91282CMB4 :JZSNTSZE?ASURY 4000 ggigggi 3000000 29708_’83 29709.38 435 12/15/2027 898 30121?3(')'27; 29’?8322 168 A’X":
91282CMF5 gf/gggsum 4250 822//218;;822 3500000 34’5’152‘;23 35102.81 430 O1/15/2028 929 s, ‘:g;"?ég . 4!9%‘11_';2 198 A’i\a:
91282CGPO g;;gg;sum 4000 82;;‘51;28;2 3500000 35'1;3'32 35,306.24 380  02/29/2028 974 35’2123'578 35’1;2_38 196 A’jf:
91282CMW8 SE/T;EQSURY 3750 8222;2822 3000000 Zg'gggg 2992302 396 04/15/2028 1020 30‘01;’99;3 29'8217_27'131 167 A’jf:
gbs.i.ZEEASUR'ES 625,000.00 619’222_';’2 620,416.02 422 529 62 5’7‘_‘,’233 o1 95;292_';’; 34.86 AA+
U.S.AGENCIES
31422XQ21 ;‘}@;’;RMMT?\‘C 4600 ggggggg 3500000 35'468_'38 3546340 41 11/18/2025 141 351019?;;2 Séi%%f'f& 195 m
3130ATUCO 1F2"}'1'28/2\§KS 4500 ggggggg 3500000 35'203_'38 3520440 428 12/12/2025 165 35;)02?:82 35(’12%?% 195 A’X":
3133ENGA3 Z%%g’zwsg‘eBNKs gﬂggggg 4500000 45'078'8’8 4507830 394  O1/13/2026 197 . 4’922'_22 45(,2)472825(; 250 A’i\a:
3133EN7J3 g%?g QE/"C")QC/ESNKS 8;;82;3823 4500000 44'815_'38 44,812:80 402 02/02/2026 217 . 4’83253 . 4‘8?21_'28 250 A’jf:
3133EPFT7 gigg S?XS?EGBNKS 82;2;3323 2500000 24735_‘23 2473268 415 04/13/2026 287 ) 4‘93%8 ) 4]13?;:2’2 139 A’jf:
3133EPKX2 Z%%g%g’)gggg““ 82;232822 3000000 29'912_'28 29918:85 410 05/26/2026 330 29,932_'23 29‘9@22 167 AA::
3133EPPEQ ZE%F OA;*/'BAG?;%BNKS 8;232822 3500000 34’8%_738 3489710 448  07/06/2026 a71 35}3%_‘;2 5 422”7'?8 196 A’i\a:
880591EU2 TVA2.87502/01/27 gggggggi 2500000 23'9332 2396718 444 02/01/2027 581 ) 4!692?:22 23?53%?&23 137 A’j\a:
3130ARBWO 22}285‘/\2‘7*?252750 gggggggi 2500000 23'568:88 23569.00 495  08/25/2027 633 o4 4567:22 23’5825:88 136 A’X":
3130BOTY5 (F)';'/Log’jgfs 4750 8122;3822 3000000 29,90532 2990259 487 04/09/2027 648 30’;%5(2) 29’9§;§; 170 A’i\a:
31424WJIL7 52?2’\1"/'525 mﬁ 4580 éf/gggggj 3000000 30'002:88 30009.00 454 05/21/2027 690 30,3?9153 30888188 169 m
3130B1EFO gg;?g?"s 4625 ggggggj 3000000 30293‘88 3029850 425  06/11/2027 7 %, 413(3_28 30‘21;;'28 170 A’jf:
3130AKMLT T;;gg\%sso_aoo 8}22@822 3500000 31'603'23 31603.88 454 10/29/2027 851 . 422:32 5 1,6%%‘.11;; 181 AA::
3130ATS57 gg/']%g’\g(s 4800 gjﬁggggg 3500000 35'612;%22 35,8183 384  03/10/2028 984 35’61225'_23 35’6‘2%;8 199 A’i\a:
3130APUGS 52}286‘/\2‘;2;420 gg’;ggggg 3500000 32'46333?3 3249707 407 05/26/2028 1061 . 422_'23 . 42:2%22 181 A’j\a:
g.os_.rﬁfzucms 495,000.00 487’524;;::: 487,766.58 427 507 490,922:% 483.;:;2::32 27.35 AA+
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Position Statement

PRINCIPAL COST

A

MEEDER

PUBLIC FUNDS

UNREALIZED MOODY'S

TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKET PRICE GAIN/LOSS BOOK % OF S&P

cusIP DESCRIPTION SETTLEDATE PARVALUE INTEREST TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE Mv RATING
GENESEE COUNTY 1,785,708.53 9,251.69

TOTAL 1,798,203.45 677.52 1,786,386.05 4.29 323 1794,960.22 1785,708.53 100.00 AA+
1,785,708.53 9,251.69

GRAND TOTAL 1,798,203.45 677.52 1,786,386.05 4.29 323 1794,960.22 1785,708.53 100.00 AA+
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Transaction Statement

GENESEE COUNTY

PURCHASED PURCHASE
TRADEDATE SETTLEDATE CUSIP DESCRIPTION PARVALUE PRINCIPAL COST INTEREST TOTAL YIELD
BUY
06/18/2025 06/20/2025 3130APUG8 FHLBANKS 1420 05/26/28 25 35,000.00 32,463.94 3313 (32,497.07) 4.07
BUY TOTAL 35,000.00 32,463.94 33.13 (32,497.07) 4.07
NET
REALIZED
TRADEDATE SETTLEDATE CUSIP DESCRIPTION PARVALUE BOOK VALUE TOTAL GAIN/LOSS
MATURITY
06/15/2025 06/16/2025 91282CEU1 UNITED STATES TREASURY 2.875 06/15/2025 (30,000.00) 29139.84 30,000.00 86016
MATURITY TOTAL (30,000.00) 29,139.84 30,000.00 860.16
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Income/Dividend Received

A

MEEDER

PUBLIC FUNDS

INTEREST/DIVIDENDS

IDENTIFIER DESCRIPTION PAYMENT DATE POST DATE RECEIVED
60934N500 FEDERATED HRMS TRS;INST 05/30/2025 06/02/2025 1347
3130B1EFO FHLBANKS 4.625 06/11/27 06/11/2025 06/11/2025 693.75
3130ATUCY FHLBANKS 4.500 12/12/25 06/12/2025 06/12/2025 78750
91282CJP7 US TREASURY 4.37512/15/26 06/15/2025 06/16/2025 546.88
91282CMB4 US TREASURY 4.000 12/15/27 06/15/2025 06/16/2025 600.00
91282CEU1 UNITED STATES TREASURY 2.875 06/15/2025 06/15/2025 06/16/2025 43125
91282CHH7 US TREASURY 4.125 06/15/26 06/15/2025 06/16/2025 618.75
HUNTINGTON - TOTAL 3,691.60

INTEREST/DIVIDENDS
IDENTIFIER DESCRIPTION PAYMENT DATE POST DATE RECEIVED

OUTSIDE HOLDINGS

00293CASH MICHIGAN CLASS-TRUST 06/30/2025 06/30/2025 2,36918
OUTSIDE HOLDINGS -

TOTAL 2,360.18
TOTAL 6,060.78

1
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Contribution/Withdrawals and Expenses

POSTDATE PARVALUE TOTAL
CUSTODY FEE
06/09/2025 (9.31) (9.31)
CUSTODY FEE TOTAL (9.31) (9.31)
MANAGEMENT FEE
06/24/2025 (57.20) (57.20)
MANAGEMENT FEE TOTAL (57.20) (57.20)
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Projected Income
For the Period July 01,2025 to June 30, 2026

CUSIP DESCRIPTION POST DATE AMOUNT
3133EPPE9 FED FARM CR BNKS 4.375 07/06/26 07/07/2025 765.63
3133EN6A3 FED FARM CR BNKS 4.000 01/13/26 07/14/2025 900.00
91282CMF5 US TREASURY 4.250 01/15/28 07/15/2025 743.75
91282CJT9 US TREASURY 4.000 01/15/27 07/15/2025 400.00
91282CEY3 UNITED STATES TREASURY 3.0 07/15/2025 07/15/2025 798.05
91282CEY3 UNITED STATES TREASURY 3.0 07/15/2025 07/15/2025 450.00
3130AKML7 FHLBANKS 0.80010/29/27 '25 07/29/2025 140.00
91282CFB2 US TREASURY 2.750 07/31/27 07/31/2025 275.00
JUL 2025 TOTAL 4,472.43
880591EU2 TVA2.87502/01/27 08/01/2025 359.38
3133EN7J3 FED FARM CR BNKS 3.875 02/02/26 08/04/2025 871.88
91282CFE6 US TREASURY 3125 08/15/25 08/15/2025 713.67
91282CLG4 US TREASURY 3.750 08/15/27 08/15/2025 562.50
91282CHU8 US TREASURY 4.375 08/15/26 08/15/2025 875.00
91282CFE6 US TREASURY 3125 08/15/25 08/15/2025 468.75
AUG 2025 TOTAL 3,851.17
91282CGPO US TREASURY 4.000 02/29/28 09/02/2025 700.00
3130ATS57 FHLBANKS 4.500 03/10/28 09/10/2025 78750
91282CFK2 US TREASURY 3.500 09/15/25 09/15/2025 500.39
91282CHY0 US TREASURY 4.625 09/15/26 09/15/2025 57813
91282CGR6 US TREASURY 4.625 03/15/26 09/15/2025 925.00
91282CLL3 US TREASURY 3.375 09/15/27 09/15/2025 506.25
91282CFK2 US TREASURY 3.500 09/15/25 09/15/2025 612.50
3130ARBWO FHLBANKS 2.750 03/25/27'25 09/25/2025 343.75
SEP 2025 TOTAL 4,953.51
3130BOTY5 FHLBANKS 4.750 04/09/27 10/09/2025 71250
3133EPFT7 FED FARM CR BNKS 3.750 04/13/26 10/14/2025 468.75
91282CFP1 US TREASURY 4.250 10/15/25 10/15/2025 (172.27)
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Projected Income
For the Period July 01,2025 to June 30, 2026

cusiP DESCRIPTION POST DATE AMOUNT
91282CJC6 US TREASURY 4.62510/15/26 10/15/2025 809.38
91282CMW8 US TREASURY 3.750 04/15/28 10/15/2025 562.50
91282CFP1 US TREASURY 4.25010/15/25 10/15/2025 74375
OCT 2025 TOTAL 3,124.61
9128283F5 US TREASURY 2.250 11/15/27 1/17/2025 33750
91282CJK8 US TREASURY 4.625 11/15/26 1/17/2025 925.00
31422XQ21 FARMER MAC 4.600 11/18/25 MTN 11/18/2025 (463.40)
31422XQ21 FARMER MAC 4.600 11/18/25 MTN 11/18/2025 805.00
31424WJL7 FARMER MAC 4.550 05/21/27 MTN 11/21/2025 682.50
3133EPKX2 FED FARM CRBNKS 4.000 05/26/26 11/26/2025 600.00
3130APUGS FHLBANKS 1.420 05/26/28 '25 11/26/2025 24850
NOV 2025 TOTAL 3,135.10
3130B1EFO FHLBANKS 4.625 06/11/27 12/11/2025 69375
3130ATUCY FHLBANKS 4.500 12/12/25 12/12/2025 (204.40)
3130ATUCY FHLBANKS 4.500 12/12/25 12/12/2025 78750
91282CMB4 US TREASURY 4.000 12/15/27 12/15/2025 600.00
91282CHH7 US TREASURY 4125 06/15/26 12/15/2025 618.75
91282CJP7 US TREASURY 4.375 12/15/26 12/15/2025 546.88
DEC 2025 TOTAL 3,042.48
3133EPPEQ FED FARM CR BNKS 4.375 07/06/26 01/06/2026 765.63
3133EN6A3 FED FARM CRBNKS 4.000 01/13/26 01/13/2026 (78.30)
3133ENGA3 FED FARM CRBNKS 4.000 01/13/26 01/13/2026 900.00
91282CMF5 US TREASURY 4.250 01/15/28 01/15/2026 74375
91282CJT9 US TREASURY 4.000 01/15/27 01/15/2026 400.00
3130AKML7 FHLBANKS 0.80010/29/27 25 01/29/2026 140.00
JAN 2026 TOTAL 2,871.08
3133EN7J3 FED FARM CRBNKS 3.875 02/02/26 02/02/2026 187.20
880591EU2 TVA 2.87502/01/27 02/02/2026 359.38
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Projected Income
For the Period July 01,2025 to June 30, 2026

CUSIP DESCRIPTION POST DATE AMOUNT
3133EN7J3 FED FARM CR BNKS 3.875 02/02/26 02/02/2026 871.88
91282CFB2 US TREASURY 2.750 07/31/27 02/02/2026 275.00
91282CLG4 US TREASURY 3.750 08/15/27 02/17/2026 562.50
91282CHU8 US TREASURY 4.375 08/15/26 02/17/2026 875.00
FEB 2026 TOTAL 3,130.95
91282CGPO US TREASURY 4.000 02/29/28 03/02/2026 700.00
3130ATS57 FHLBANKS 4.500 03/10/28 03/10/2026 78750
91282CGR6 US TREASURY 4.625 03/15/26 03/15/2026 (346.88)
91282CHY0 US TREASURY 4.625 09/15/26 03/16/2026 57813
91282CGR6 US TREASURY 4.625 03/15/26 03/16/2026 925.00
91282CLL3 US TREASURY 3.375 09/15/27 03/16/2026 506.25
3130ARBWO FHLBANKS 2.750 03/25/27'25 03/25/2026 343.75
MAR 2026 TOTAL 3,493.75
3130BOTY5 FHLBANKS 4.750 04/09/27 04/09/2026 71250
3133EPFT7 FED FARM CR BNKS 3.750 04/13/26 04/13/2026 468.75
3133EPFT7 FED FARM CRBNKS 3.750 04/13/26 04/13/2026 267.32
91282CMW8 US TREASURY 3.750 04/15/28 04/15/2026 562.50
91282CJC6 US TREASURY 4.62510/15/26 04/15/2026 809.38
APR2026 TOTAL 2,820.45
9128283F5 US TREASURY 2.250 11/15/27 05/15/2026 337.50
91282CJK8 US TREASURY 4.625 11/15/26 05/15/2026 925.00
31424WJL7 FARMERMAC 4.550 05/21/27 MTN 05/21/2026 682.50
3133EPKX2 FED FARM CR BNKS 4.000 05/26/26 05/26/2026 8115
3133EPKX2 FED FARM CR BNKS 4.000 05/26/26 05/26/2026 600.00
3130APUGS8 FHLBANKS 1420 05/26/28 '25 05/26/2026 248.50
MAY 2026 TOTAL 2,874.65
3130B1EFO FHLBANKS 4.625 06/11/27 06/11/2026 693.75
91282CMB4 US TREASURY 4.00012/15/27 06/15/2026 600.00
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Projected Income

For the Period July 01,2025 to June 30,2026

A

MEEDER

PUBLIC FUNDS

cusip DESCRIPTION POST DATE AMOUNT
91282CHH7 US TREASURY 4125 06/15/26 06/15/2026 179.30
91282CHH7 US TREASURY 4125 06/15/26 06/15/2026 618.75
91282CJP7 US TREASURY 4.37512/15/26 06/15/2026 546.88
JUN 2026 TOTAL 2,638.68
GRAND TOTAL 40,408.83
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Disclosure

Meeder provides monthly statements for its investment management clients to provide information about the investment portfolio. The information should not be used for audit or confirmation purposes. Please review your
custodial statements and report any inaccuracies or discrepancies.

Certaininformation and data has been supplied by unaffiliated third parties. Although Meeder believes the informationis reliable, it cannot warrant the accuracy of information offered by third parties. Market value may reflect
prices received from pricing vendors when current market quotations are not available. Prices may not reflect firm bids or offers and may differ from the value at which the security can be sold.

Statements may include positions from unmanaged accounts provided for reporting purposes. Unmanaged accounts are managed directly by the client and are not included in the accounts managed by Meeder. This
information is provided as a client convenience and Meeder assumes no responsibility for performance of these accounts or the accuracy of the data reported.

Investing involves risk. Past performance is no guarantee of future results. Debt and fixed income securities are subject to credit and interest rate risk. The investment return and
principal value of an investment will fluctuate so that an investors shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or
higher than the performance data quoted.

Investment advisory services provided by Meeder Public Funds, Inc. Please contact us if you would like to receive a copy of our current ADV disclosure brochure or privacy policy.

© 2024 Meeder Investment Management

meederpublicfunds.com | 866.633.3371 /Q <

PUBLIC FUNDS



