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OBSERVATIONS AND EXPECTATIONS AL meEDER

* Interest rates across the yield curve were lower for 2025, except for the 30-
Yr T-Bond

» Softening of the labor market was the primary catalyst for lower rates

* GDP continued to grow strongly in Q3 2025, posting a 4.3% rate

* The futures market is projecting the Fed Funds rate to bottom out around 3%
in 2026-27

* Inflation remains sticky and above the Fed 2 percent target rate

Fed Funds

- The Fed Funds futures market is Actualeeeee Futures

expecting two .25% rate cuts s
during 2026.

+ The Federal Reserve’s median
Dot Plot shows only one cut for
2026.
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Real GDP QoQ

- Economists surveyed by Bloomberg are 5% 41% o
expecting a slowing of GDP for Q4 s b °
2025 due to the federal government 4% 4% 36% .
shutdown. . : 5% Bloomberg
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-+ Consumer spending, which comprises 277 7
about 70% of U.S. economic activity, is 1% 0.8% 1f ’ g % é %
projected to remain positive for 2026, I % % % % %
especially spending by those in the 0% AR AR
upper-half of income levels. .
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! o2 - Inflation remains above the Fed’s 2% target

6 on a year-over-year basis.
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s N e inflation will climb in the first part of 2026.
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Portfolio Summary Maturity Distribution Custodial Reconciliation

40% o
3630 34.3%
CURRENT
- MONTH
Weighted Average Yield to Maturity 20% Beginning 1,136,873.98
0.3% Contributions/Withdrawals (4,402.68)
0% ’
1 Day 0-1Yrs 1-2Yrs 2-3Yrs
Management Fees (60.70)
1.46 .
Weighted Average Maturity (Years) Sector Allocation Custodian Fees (1.82)
[ ] US. Treasuries 50.27%
Realized Gains Losses (204.40)
®  US.Agencies 49.41%
[ ] 0
Money Market Funds 032% Purchased Interest (309.59)
1 - 3 Interest Received 4,020.68
Portfolio Effective Duration (Years)
ENDING 1,135,915.47

146

Weighted Average Life (Years)

Projected Monthly Income Schedule
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Position Statement

PRINCIPAL COST UNREALIZED MOODY'S

TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKETPRICE GAIN/LOSS BOOK % OF s&p
cusip DESCRIPTION SETTLEDATE  PARVALUE INTEREST  TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV  RATING
LGIP
LGIP TOTAL 687,098.66 e8T098.00 687,098.66 4.07 1 687’09;'_22 687’09%_22 3746 NA
MONEY MARKET
FUNDS
D o
O AT 3,687.72 sesrr2 3,687.72 3.66 1 3’6817'_‘_’,2 3’63,'_‘_’,2 0.20 AAA
U.S.TREASURIES
91282CGR6 gg/:spz/gésuav 4625 Egggggg 4000000 4034588 40,346.88 421 03/15/2026 74 40’017%(.’33 40(‘:232;){.388; 218 A‘fj
91282CHH7 D THEASURY 4125 oores s 3000000 2982070 2082070 434 06/15/2026 166 Soygggg; 29’526&‘;’8 164 Jout
91282CHUS b THEASURY 4375 o 40,000.00 3972344 3972344 463 08/15/2026 227 40;33_6‘; 39,‘;22:22 219 fogl
91282CHYO Do TSASURY 4625 A 2500000 zas8ser 24,88867 479 09/15/2026 258 25;2%2 ) 4,322'_25 137 fogl
91282CJC6 o ASURY 4625 o 3500000 sarezos 3473203 491 10/15/2026 288 35“2‘3%2 5 4%425_’5’; 192 fogh
91282CJK8 oS TREASURY 4625 jaseoss 40,000.00 4004065 4004063 459 11/15/2026 319 40"9?50:;)?2 40,03‘1%_22 220 fogh
91282CJP7 1UZS/ 1T572E§SURY 4375 &%ggggi 2500000 25'1836‘3 2518848 410 12/5/2026 349 , 5;8%2 o5 sg'.ig 137 A’fj
91282CJT9 gﬁgzgxsum 4000 G 2000000 19 1977109 442 O115/2027 380 20,388'33 19?’72751188 110 fogh
91282CFB2 oS THEASURY 2750 s 20,000.00 1043828 1043828 377 07312027 577 19’732:22 19’22322 108 st
91282CLG4 DS THEASURY 3750 oooreoa. 3000000 s028198 3025195 344 08/15/2027 502 so;ggfgezs 3832'1_39951 164 fogl
91282CLL3 Do AIEhSURY 3375 reepoz 30,000.00 2943398 2943398 408 09/15/2027 623 29922_'83 % B 163 fogl
9128283F5 o AEASURY 2250 i 3000000 2648828 28488.28 409 11/15/2027 684 29’33?37. s zsﬁé‘éjgﬁ 160 fogh
91282CMB4 oS TEASURY4.000 s 30,000.00 2970938 2970938 435 12/15/2027 714 30’;%%23 29,?33_'22 165 fogh
91282CMF5 bS e ASURY 4.250 Janare0zs 3500000 84,9518 3495488 430 O/15/2028 745 35’;%1_';3 5 4’9556‘:_'23 194 vt
91282CGPO g;;g/Ez/;suav 4000 oveareoes 3500000 3o18320 3518320 380  02/29/2028 790 35’?22;"%‘; 35,112:(3).38 193 fogh
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Position Statement

A

MEEDER

PUBLIC FUNDS

PRINCIPAL COST UNREALIZED MOODY'S
TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKET PRICE GAIN/LOSS BOOK %OF S&P
cusIP DESCRIPTION SETTLE DATE PAR VALUE INTEREST TOTALCOST MATURITY DATE MATURITY MARKET VALUE VALUE MV  RATING
91282CMW8 gz:;ggsum 3750 82222822 3000000 29'8207_ 'gg 20,82773 396 04/15/2028 836 30}%(;_'(5)\,23 29%22%_32 164 A‘X’:
91282CNY3 gS/EEQSURY 3375 118//22212822 4000000 39’?13‘;:82 4005204 345  09/15/2028 989 39,8?18'.23 Sggaf‘osg 217 A’fj
91282CPC9 :JOS/1T5F/‘2E§SURY 3500 gﬂggg;g 4000000 39’222‘22 4017284 356  10/15/2028 1019 39,952?;33 39’932422 218 A’i\aj
.ll."os.i.IfEASUR'ES 575,000.00 571’2‘;2:2: 572,024.48 415 542 576’7‘3:?; 571,561:2:32 3144 AA+
U.S.AGENCIES
3133EN6A3 ZE)% g’g? /':AS?;BNKS gmggggg 45,000.00 45'072_'8'8 4507830 394  01/13/2026 13 5, o‘gg% 4557%‘_33% 245 AA:‘:
3133EN7J3 g'g?g 32/'\3 QC/SSNKS 82;822822 45,000.00 44’815:28 44,812.80 402 02/02/2026 33 45’2)%?28 . 4’:;2'_28 245 A’fj
3133EPFT7 EESOF SEXS(/:EGBNKS 82;:;‘;2822 2500000 2473533 2473268 415 04/13/2026 103 25’01(())20'?3 ) égggg 136 A‘X’:
3133EPKX2 Z%%gﬁgtgggg“m 82;222822 3000000 29'913'38 29918.85 410 05/26/2026 146 30,(1)91?718 29‘52:22 164 A’fj
3133EPPE9 Zi’;’s':é;‘/’g"g;BNKs gzggggg 35,000.00 34'8?)_738 34,89710 448  07/06/2026 187 35;22'_22 5 4?5987% 191 A’i\aj
880591EU2 TVA 2.87502/01/27 g;’:;gggi 25,000.00 23*92_783 2396718 444 02/01/2027 397 ) 4‘73322 2;;;% 135 A’i\aj
3130ARBWO 52}285’?2'7@:750 gg’ggggi 25,000.00 23’568:88 23569.00 495  03/25/2027 449 ) 4‘69857‘:;2 23‘;’2558 135 A’)ﬂ
3130B0TY5 gﬁ}‘ozégfs 4750 gjﬂggggj 30,000.00 29’905_'28 2990259 487  04/09/2027 464 %0, 427'553 ) g,sggé’; 166 AA:‘:
31424WJL7 52?2“1"/'25 mﬁ 4550 gg,gggggj 30,00000 30'002:88 30,009.00 454 05/21/2027 506 5 0’3;228 %0, Osgg:gg 165 m
3130B1EFO g'g/';?/’;';' KS4625 ggggggj 30,000.00 30293‘88 30,298.50 425  06/11/2027 527 %, ‘:211_3 g 30’2132:28 166 AA::
3130AKML7 f;;ggr\;gsso.soo 8}%2822 35,000.00 31'602:22 3160388 454 10/29/2027 667 33’12‘;32 311’533'85; 181 A’fj
3130ATS57 g;';gf\z'\éKs 4500 gigggggg 35,000.00 35'62358 3562370 384  03/10/2028 800 35,61:‘1:22 35’62%?8 195 A’i\aj
3130APUGS gg/é%%/\gl;gyzo gg’;ggggg 35,000.00 32’468_'83 3246394 407  05/26/2028 877 333‘7“'25 32’322'_33 181 A’i\aj
3130AWMN7 g'g}o%éggs 4375 g;f;gggg 3500000 35“‘%‘_‘5& 3546431 388  06/09/2028 891 35,(‘321'_22 3522221 194 A’)ﬂ
3133EN6W5 EEGZSF é;';" 43588'\“(8 gg’;gﬁgggg 35,000.00 34'8;%2; 3497144 375  07/24/2028 936 %, nggg 5 4‘:3472%91’ 191 AA:‘:
3133EPKW4 EESOF 82}\3‘325“"8 ggﬂggggg 35,000.00 35'1277_'23 35,255.29 358 08/24/2028 967 351’122'22 35’(1‘(‘327'_17‘3 191 A’fj
3133EK6Q4 fgfoﬁ‘}ﬁ?'\”'/g: BNKS gﬂggggg 40,000.00 3839%2 38.26141 359 11/13/2028 1048 o ’197?:;‘3 38%%?28; 208 A‘X’:
g.os_.rﬁfzucms 570,000.00 560'25573;:; 560,829.97 414 530 566,822::3 56%:"577";?75: 30.90 AA+
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PRINCIPAL COST UNREALIZED MOODY'S

TRADE DATE PURCHASED YIELDTO MATURITY DAYSTO MARKET PRICE GAIN/LOSS BOOK % OF s&p

cusip DESCRIPTION SETTLE DATE PAR VALUE INTEREST TOTALCOST MATURITY DATE MATURITY  MARKET VALUE VALUE MV  RATING
GENESEE COUNTY 1,823,014.13 11,388.33

TOTAL 1,835,786.38 526,70 1,823,640.83 412 334 1834,402.48 182301413 10000 AA+
1,823,01413 11,388.33

GRAND TOTAL 1,835,786.38 626,70 1,823,640.83 412 334 1,834,402.46 182301413 10000 AA+
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Transaction Statement

A
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GENESEE COUNTY

PURCHASED PURCHASE
TRADEDATE SETTLEDATE CUSIP DESCRIPTION PARVALUE PRINCIPAL COST INTEREST TOTAL YIELD
BUY
12/156/2025 12/16/2025 3133EK6Q4 FED FARM CR BNKS 1.940 11/13/28 40,000.00 38,190.28 7113 (38,26141) 359
12/15/2025 12/16/2025 91282CPC9 US TREASURY 3.50010/15/28 40,000.00 39,934.38 23846 (40172.84) 356
BUY TOTAL 80,000.00 78124.66 309.59 (78,434.25) 3.58
NET
REALIZED
TRADEDATE SETTLEDATE CUSIP DESCRIPTION PARVALUE BOOK VALUE TOTAL GAIN/LOSS
MATURITY
12/12/2025 12/12/2025 3130ATUCY9 FEDERAL HOME LOAN BANKS 4.5 12/12/2025 (35,000.00) 35,204.40 35,000.00 (204.40)
MATURITY TOTAL (35,000.00) 35,204.40 35,000.00 (204.40)
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Income/Dividend Received

INTEREST/DIVIDENDS

IDENTIFIER DESCRIPTION PAYMENT DATE POST DATE RECEIVED
00293CASH MICHIGAN CLASS-TRUST 12/31/2025 12/31/2025 231570
gg;l’:ll-DE HOLDINGS - 2,315.70
INTEREST/DIVIDENDS

IDENTIFIER DESCRIPTION PAYMENT DATE POSTDATE RECEIVED
s R
31846V567 FIRST AMER:GVT OBLG;Z 11/30/2025 12/01/2025 817
3130AWMN7 FHLBANKS 4.375 06/09/28 12/09/2025 12/09/2025 76563
3130B1EFO FHLBANKS 4.625 06/11/27 12/11/2025 12/11/2025 693.75
3130ATUCY FEDERAL HOME LOAN BANKS 4.512/12/2025 12/12/2025 12/12/2025 78750
91282CHH7 US TREASURY 4125 06/15/26 12/15/2025 12/15/2025 618.75
91282CMB4 US TREASURY 4.000 12/15/27 12/15/2025 12/15/2025 600.00
91282CJP7 US TREASURY 4.37512/15/26 12/15/2025 12/15/2025 546.88
USBANK -TOTAL 4,020.68
TOTAL 6,336.38

1
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Contribution/Withdrawals and Expenses

POST DATE

A

PAR VALUE

MEEDER

PUBLIC FUNDS

TOTAL

GENESEE COUNTY

CONTRIBUTION

12/05/2025 35,902.66 35,902.66

12/26/2025 4644 4644
CONTRIBUTION TOTAL 35,949.10 35,949.10
CUSTODY FEE

12/24/2025 (1.82) (1.82)
CUSTODY FEE TOTAL (1.82) (1.82)
MANAGEMENT FEE

12/18/2025 (60.70) (60.70)
MANAGEMENT FEE TOTAL (60.70) (60.70)

12
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Projected Income
For the Period January 01,2026 to December 31,2026

CUSIP DESCRIPTION POST DATE AMOUNT
3133EPPE9 FED FARM CR BNKS 4.375 07/06/26 01/06/2026 765.63
3133ENGA3 I(=)1E/I1DSE/IZSI2_EI;ARM CREDIT BANKS FUNDING CORP 4.0 01/13/2026 900.00
91282CMF5 US TREASURY 4.250 01/15/28 01/15/2026 74375
91282CJT9 US TREASURY 4.000 01/15/27 01/15/2026 400.00
3133EN6WS FED FARM CRBNKS 3.625 07/24/28 01/26/2026 634.38
3130AKML7 FHLBANKS 0.80010/29/27 25 01/29/2026 140.00
JAN 2026 TOTAL 3,583.76
91282CFB2 US TREASURY 2.750 07/31/27 02/02/2026 275.00
880591EU2 TVA2.87502/01/27 02/02/2026 359.38
3133EN7J3 FED FARM CR BNKS 3.875 02/02/26 02/02/2026 187.20
3133EN7J3 FED FARM CR BNKS 3.875 02/02/26 02/02/2026 871.88
91282CLG4 US TREASURY 3.750 08/15/27 02/17/2026 562.50
91282CHU8 US TREASURY 4.375 08/15/26 02/17/2026 875.00
3133EPKW4 FED FARM CR BNKS 3.750 08/24/28 02/24/2026 656.25
FEB 2026 TOTAL 3,787.20
91282CGPO US TREASURY 4.000 02/29/28 03/02/2026 700.00
3130ATS57 FHLBANKS 4.500 03/10/28 03/10/2026 78750
91282CGR6 US TREASURY 4.625 03/15/26 03/15/2026 (346.88)
91282CHY0 US TREASURY 4.625 09/15/26 03/16/2026 57813
91282CGR6 US TREASURY 4.625 03/15/26 03/16/2026 925.00
91282CLL3 US TREASURY 3.375 09/15/27 03/16/2026 506.25
91282CNY3 US TREASURY 3.375 09/15/28 03/16/2026 675.00
3130ARBWO FHLBANKS 2.750 03/25/27'25 03/25/2026 34375
MAR 2026 TOTAL 4,168.75
3130BOTY5 FHLBANKS 4.750 04/09/27 04/09/2026 712.50
3133EPFT7 FED FARM CRBNKS 3.750 04/13/26 04/13/2026 468.75
3133EPFT7 FED FARM CR BNKS 3.750 04/13/26 04/13/2026 267.32
91282CPC9 US TREASURY 3.50010/15/28 04/15/2026 700.00
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Projected Income
For the Period January 01,2026 to December 31,2026

CUSIP DESCRIPTION POST DATE AMOUNT
91282CJC6 US TREASURY 4.62510/15/26 04/15/2026 809.38
91282CMW8 US TREASURY 3.750 04/15/28 04/15/2026 562.50
APR2026 TOTAL 3,520.45
3133EK6Q4 FED FARM CRBNKS 1.940 11/13/28 05/13/2026 388.00
91282CJK8 US TREASURY 4.625 11/15/26 05/15/2026 925.00
9128283F5 US TREASURY 2.250 11/15/27 05/15/2026 33750
31424WJL7 FARMERMAC 4.550 05/21/27 MTN 05/21/2026 682.50
3133EPKX2 FED FARM CR BNKS 4.000 05/26/26 05/26/2026 8115
3133EPKX2 FED FARM CR BNKS 4.000 05/26/26 05/26/2026 600.00
3130APUGS8 FHLBANKS 1420 05/26/28 '25 05/26/2026 248.50
MAY 2026 TOTAL 3,262.65
3130AWMN7 FHLBANKS 4.375 06/09/28 06/09/2026 765.63
3130B1EFO FHLBANKS 4.625 06/11/27 06/11/2026 693.75
91282CMB4 US TREASURY 4.000 12/15/27 06/15/2026 600.00
91282CHH7 US TREASURY 4.125 06/15/26 06/15/2026 179.30
91282CHH7 US TREASURY 4125 06/15/26 06/15/2026 618.75
91282CJP7 US TREASURY 4.375 12/15/26 06/15/2026 546.88
JUN 2026 TOTAL 3,404.30
3133EPPE9 FED FARM CR BNKS 4.375 07/06/26 07/06/2026 102.90
3133EPPE9 FED FARM CR BNKS 4.375 07/06/26 07/06/2026 765.63
91282CMF5 US TREASURY 4.250 01/15/28 07/15/2026 743.75
91282CJT9 US TREASURY 4.000 01/15/27 07/15/2026 400.00
3133EN6W5 FED FARM CR BNKS 3.625 07/24/28 07/24/2026 634.38
3130AKML7 FHLBANKS 0.80010/29/27'25 07/29/2026 140.00
91282CFB2 US TREASURY 2.750 07/31/27 07/31/2026 275.00
JUL 2026 TOTAL 3,061.65
880591EU2 TVA2.87502/01/27 08/03/2026 359.38
91282CHU8 US TREASURY 4.375 08/15/26 08/15/2026 276.56
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Projected Income
For the Period January 01,2026 to December 31,2026

cusiP DESCRIPTION POST DATE AMOUNT
91282CLG4 US TREASURY 3750 08/15/27 08/17/2026 562.50
91282CHU8 US TREASURY 4.375 08/15/26 08/17/2026 875.00
3133EPKW4 FED FARM CRBNKS 3.750 08/24/28 08/24/2026 656.25
91282CGPO US TREASURY 4.000 02/29/28 08/31/2026 700.00
AUG 2026 TOTAL 3,429.69
3130ATS57 FHLBANKS 4.500 03/10/28 09/10/2026 78750
91282CHY0 US TREASURY 4.625 09/15/26 09/15/2026 57813
91282CHY0 US TREASURY 4.625 09/15/26 09/15/2026 11.33
91282CLL3 US TREASURY 3.375 09/15/27 09/15/2026 506.25
91282CNY3 US TREASURY 3.375 09/15/28 09/15/2026 675.00
3130ARBWO FHLBANKS 2750 03/25/27 25 09/25/2026 34375
SEP 2026 TOTAL 3,001.96
3130BOTY5 FHLBANKS 4.750 04/09/27 10/09/2026 71250
91282CJC6 US TREASURY 4.62510/15/26 10/15/2026 26797
91282CJC6 US TREASURY 4.62510/15/26 10/15/2026 809.38
91282CPC9 US TREASURY 3.50010/15/28 10/15/2026 700.00
91282CMW8 US TREASURY 3750 04/15/28 10/15/2026 562.50
OCT 2026 TOTAL 3,052.35
3133EK6Q4 FED FARM CRBNKS 1940 11/13/28 11/13/2026 388.00
91282CJK8 US TREASURY 4.625 11/15/26 11/15/2026 (40.63)
9128283F5 US TREASURY 2.250 11/15/27 11/16/2026 33750
91282CJK8 US TREASURY 4.625 11/15/26 11/16/2026 925.00
31424WJL7 FARMER MAC 4.550 05/21/27 MTN 11/23/2026 682.50
3130APUGS FHLBANKS 1420 05/26/28'25 11/27/2026 24850
NOV 2026 TOTAL 2,540.87
3130AWMN7 FHLBANKS 4.375 06/09/28 12/09/2026 76563
3130BIEFO FHLBANKS 4.625 06/11/27 12/11/2026 69375
91282CMB4 US TREASURY 4.000 12/15/27 12/15/2026 600.00
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Projected Income
For the Period January 01,2026 to December 31,2026

/Q MEEDER

PUBLIC FUNDS

cusip DESCRIPTION POST DATE AMOUNT
91282CJP7 US TREASURY 4.37512/15/26 12/15/2026 (188.48)
91282CJP7 US TREASURY 4.37512/15/26 12/15/2026 546.88
DEC 2026 TOTAL 2,417.77
GRAND TOTAL 39,231.37
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Disclosure

Meeder provides monthly statements for its investment management clients to provide information about the investment portfolio. The information should not be used for audit or confirmation purposes. Please review your
custodial statements and report any inaccuracies or discrepancies.

Certaininformation and data has been supplied by unaffiliated third parties. Although Meeder believes the informationis reliable, it cannot warrant the accuracy of information offered by third parties. Market value may reflect
prices received from pricing vendors when current market quotations are not available. Prices may not reflect firm bids or offers and may differ from the value at which the security can be sold.

Statements may include positions from unmanaged accounts provided for reporting purposes. Unmanaged accounts are managed directly by the client and are not included in the accounts managed by Meeder. This
information is provided as a client convenience and Meeder assumes no responsibility for performance of these accounts or the accuracy of the data reported.

Investing involves risk. Past performance is no guarantee of future results. Debt and fixed income securities are subject to credit and interest rate risk. The investment return and
principal value of an investment will fluctuate so that an investors shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or
higher than the performance data quoted.

Meeder Public Funds, Inc.is aregistered investment adviser and affiliate of Meeder Investment Management, Inc. Investment advisory services are provided through Meeder Public Funds, Inc. Please contact us if you would
like to receive a copy of our current ADV disclosure brochure or privacy policy.

© 2026 Meeder Investment Management

meederpublicfunds.com | 866.633.3371 /Q <

PUBLIC FUNDS



